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Mines and Mining Activities in Ore Districts of Utalii
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Secretary J. F. Callbreath, now
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of 'western mining men
for the real motol

struggle which Is "yet to
which will be somothlng far

attempted than during
session of congress. Mr.

that Jie has beon in
several months, offices have
maintained and big expenses
fight against the cut in the

tariff, yet not one round dollar
contributed by the mining
the state of Utah, which have

reason for contributing
to toe support or sucn protective meas-
ures.

Utah Always Lata
Mr. Call breath urtfea tha mining men

of Utah to get together. For several
years he has pounded away at the hard
shell of neglect and inactivity that has
sumnmded Utah mining circles, the only
result being an even greater negligence
on the part of local people. It has beenI the experience in tho past that Utah
became aroused. If at all, at the eleventh
hour, losing a great portion of its effi-
ciency by the Incomplete defense neces-
sarily attending tha brief preparation
periods, and the most important indus-
try of the state Is without representation
at times of need except when individuals
step Into the breach "with individual funds
and effort when la so nec-
essary.

Tha producers of lead and tine in tho
MHB state or 3Ztah should not hum themselves
isH to sleep with the successful passing of

the present congre3B without any tariff
changes. Mr. Callbreath emphasizes that
official Washington seems determined to
find out whether or not the present metal
tariff schedule is right. Unless the pro-
ducer desires such an Investigation to beI solely an ex parte affair. It Is up to him
now to get busy and collect data as to
costs of production showing that the ex-

isting tariff is necessary, or he will find
himself miserably handicapped when the
crisis is reached.

When the Underwood bill passed the
HB house several weeks ago the state of

Utah go up on Its rear logs and raised
a howl that was long and loud, yet ac-l- H

cording to Mr. Callbreath, nothing of
more substantial character came from tho
state to prevent the same bill from pass-
ing the senate and becoming a law. Ex-
pressions of opinion by tho bushel were
obtainable to the effeat that the pro-
posed reduction In tariff would put nearly
all the lead and zinc mines of the state
out of business.

Other .Pressing Problems.
In addition to tho tariff matter. Mr.

Callbreath says thero are other things
which the west Is Interested in that de-
mand attention, but which must be sup-
ported by tho west In an organized man-
ner. Among these Is the necessity ofI extending the influence and scope of ac-
tivity of tho bureau of mines to the
country west of the Missouri river. An-
other Is the public land question. An-
other Is the attitude of tho east Inspired
by the conservationist that all the coal,
phosphate and oil lands and water power
sites of the west 6houId be removed from
fiitry for the benefit of the east and pos-
terity.

These aro a few of the calling needs
of the west in which the state of Utah
Is vitally Interested, and Mr. Callbreath
urges that Utah mining men get togeth-- .
cr, pool their issues and prepare for the
preservation of their Interests in the
storm now gathering.

SUDDEN INCREASE TO
VALUE OF OLD DUMP

Worret and Orton. who a short time
ago purchased the dump of the old

mill and who have already shipped
about 3000 tons of this ore, were forced
to suspend work early in the present
week when the officials of the Mammoth
Mining company obtained an injunction
and restraining order, claiming that
fraudulent representations brought about
the sale of the dump. As has been stated
in these columns, the dump was pur-
chased by Messrs. Werret and Orton upon
a basis of 76 cents per ton and they ac-
cepted a hill of sala signed by Samuel
Mclntyre, Sr., president of the Mammoth
Mining company.

At the time of the sale it wus thought
that the dump contained but 2000 or 4000I tons and settlement was made upon that
basis. The work wjiioh has already been
done indicates that there are fully 9000
tonB which can be shipped at a profit, tho
ore carrying values of not less than 310
per ton. Placing the railroad and smelter
charges at $6.60 per ton, which is no
doubt a high figure. Messrs. Werret and
Orton are making better than 33 per ton
upon the ore and the shipment of the
entire dump will moan a profit of Be-
tween $30,000 and HO.000, The advance
In the price of copper, between the time
the dump woo purchased and tho dateupon which the first ore was shipped,
added nearly 76 cents to the value of each
ton of ore, or an amount equal to that
paid for the dump ore.

Werret and Orton have secured attor-
neys to handlo their end of the case anda merry legal battle will no doubt en-
sue, this old dump which for years has
boon looked upon as worthless being thebone of contention. Eureka Reporter.

H GREEN RIVER FIELDH ATTRACTS CAPITAL

nil operator of the Bakorsflold section of
HaaaaaM anfonjla. Jvavo made arrangements tojH irtvo throe more wells on their posses- -MM lpns which are located seven miles eaetB of Grcon Rlvor. Utah. They will bring
aaaaaH 'rJhr,C0 hn,Bi,r,B? .,n.to .l,hl? Utah ne,(1 'romm which will have the capacityjH to go :u deep as 1000 font If necessary Intheir xenrch for oil. ThoFe gentlemenB arc the owners of alraut 5000 acres, lo- -mM cited on both side of the river.H Word from the Monb OH company In

H that Koctlon of the state is that the wetH Is 300 feet In depth, and the Mow of gasMH Ih verv encouraging. Tho Green RiverIQH Held during the coming summer shouldWB hp a v.ry busy section. A number ofBH Denver capitalists are reported now In- -
HHIH vesUgntlng the Hold with a view of bring- -

H '"th" n r'? anrf soundlnf tJl ground to

With renewed Interest In the oil fields
t r. thnt dls'rlrl. and te went deal In

I mtir". (Sreen River 1ms rca- -
rnn it r- -( i n urr. i"t. lie amount of

W1IU6FIELD 1 THE

REALMJKOPPEflS

Big; Nevada Gold Operator

Becomes Head of a New

Copper Company.

Word has reached Salt Lake of the for-

mation of a new company to own and
operate at Ely, back of which are some
of the best-kno- mining operators of
tho Sagebrush state. The company Is
known as the Ely Verdi Copper, tho capi-
talization being S5.000.000, divided into
1,000,000 share3 of stock, par value $5.
3eorge Wingfleld, president of tho Gold-fie- ld

Consolidated company, Lcsllo It.
Savage, owner of one of tho big Gold
Circle properties; 6. R. RobortB of Ely.
John Berry of Ely, 'A. P. Sawyer of Gold-fiel- d.

M. R. Brown and II. S. Anderson
of South Dakota, composo the board of
dlroctors.

Tho company owns a large group of
good claims located to the south of the
Copper Flat possessions of the Nevada
Consolidated company, and It la the In-

tention to begin active development work
upon the property immediately. The
property ha3 been Idle for some time.

The prominent part to bo played In this
company by Mr. Wingfleld calls atten-
tion to the fact that tho Improving cop-
per situation undoubtedly has encouraged
him to vary his search for gold-mini-

properties so as to Includo red metal
propositions as well. Many see In this
on Item of great significance, and It
would not bo surprising If tho Wingfleld
engineers will ho asked to Inspoct copper
properties from now on as well as gold,
and they have been looking for gold-silv- er

mines for several yoars.

IRON BLOSSOM IS
STRONGER ON 'CHANGE
Iron Blossom was considerably firmer

Saturday morning on exchange, and ex-

cessive orders to sell wore quickly ab-
sorbed. The market otherwise was little,
if any, changed. The sales for the morn-
ing session reached 29.050 shares of stock,
the market value of which was $7660.
This brought the sales for the week to
135.529 shares, market value S4C.602.-15- .

The following were the closing unlisted
and listed stock transactions:

UNLISTED STOCKS.
Bid. lAakcd.l Sold For.

Th. Quincy . $ .38 $ .39 $ .38 3 .395
Colura. Ex. . .10 .11 .10 S
Now Yer. .20 .31
Dragon Con .33 .36 ...... ......
Pioche Kg. .075 .08
So. Hecla .. .13 .17
Alta Con. .. .58 .60

LISTED STOCKS.
Bid. Asked.

Beck Tunnel $ .15 $ .161
Black Jack 1SS .19
Cedar-Talism- 02 .025
Central Mammoth 10
Century 04 ,06
Colorado Mining 18 .185
Columbus Consolidated ... .16 .22
Consolidated Mercur 035 .055
Crown Point 035 03?
Daly 75 1.25
Daly-Judg- e 6.25 7.00
Eastern Prince 005 05
East Crown Point .001 005
East Tlntic Consolidated 01
East Tintlc Development 001
Emerald 02
Gold Chain

'
43 .45

Gold Circle Crown 00 j
Grand Central 69 .75
Indian Queen 02 .021
Iron Blossom 1.15 1.20

llron King 02
Joe Bowers 005 .02
Keystone 09 .......
King William 035
Lehl Tintlc 001 .01
Littlo Bell 41 .44
Lower Mammoth 025 03
Mason Valley 11.25 11.50
May Day 105 .125
Mineral Flat 01 .015
Mountain Lake 031 .05
Mammoth 90 1.05
Nevada British 40
Nevada Hills 2.25
New York 055 .06
Ohio Copper 1.35 1.40
Opohongo 16 .17
Pioche Demijohn 09 .10
Pioche Metals 021 .03
PIutUH 08 .09
Prlnco Consolidated 1.40 1.45
Provo 001
Pittsburg-Idah- o 1.071 1.20
Rexall 021 .03
Sacramento 01?
Seven Troughs 03
Silver King Coalition 2.15 2.20
Sioux Consolidated 041 .043
South Iron Blossom O0j .005
Swansea Consolidated OS .081
Swansea Extension 001
Silver Iving Consolidated.. 1.025 1.075
Tintlc Central 02 .02s
United Tintlc 01
Undo Sam 195 .22
Utah Consolidated 02 .025
Union Chief 12 .125
Victor Consolidated 04 .05
Victoria Consolidated 50 .52
Wllbert .30 .31
Yankee Consolidated 15
Yerlngton Copper 11 .12

FORENOON SALES.
Beck Tunnel, 1000 at 151c.
Black Jack. BOO at 19ic; 500 at 19c.
Colorado. 200 at 175c; WOO at 185c.
Iron Blossom, 100 at SI. 125; 200 at

n.is.
Mineral Flat, BOO at 11c,
New York. 000 at 5Jc; 1000 at 6c, buyer

sixty days.
Ohio Copper, 100 at IL871.
8loux Con.. 1000 at 45c.
Swansea, 4500 at 81c
United Tintlc. 5000 at lie
Uncle Sam, 500 at 20c
Union Chief, 5000 at 121c buyer sixty

days.
Victoria Con., 100 at file
Yerlngton Copper, 2000 at llic

OPEN BOARD.
Black Jack, 1000 at 19c.
Daly, 50 at $1.
Daly Judge. 200 at $6.25.
Plutus. 1000 at 8ic; 1500 at Slo.
Union Chief, 1000 at 12c.

TOTALS.
Regular, 22.S00 shares for 53549.75.
Open. 6250 shares for 2100.25.
Grand totals, 29,050 shares for $7650.00.

WEEK'S TOTALS.
195.529 shares for J46.602.45.

EMERALD STILL DOES
WORK THROUGH OPEX

The development of the Emerald prop-
erty through the Opex Is still In progress
and at the present time a drift is being
driven from the raise, which is some-
thing like 175 feet abovo tho 2000 levl.This drift l being sent out In a north-erly direction with a vlow to cutting anesmt and west break which at this depthshould show good values. A splendidlooking lime Is now being cut by thisdrift and th6 Emerald people feel conf-ident of being able to carry on work atsuch a splendid depth is can be obtainedthrough the Opex shaft. Eureka Re-porter.

Or Shipments.
The Utah Ore Sampling company onSaturday released 6 cars of ore fromUtah camps.

Ore and Bullion.
Tho ore and bullion report for Satur-day, given by McCornlck &. Co., was asOre received, J25.000; bullionshipped, JG0.000; total. $75,000.

POSITIO! OF BUTTE

ID ELYSPLENDID

Nevada Con. Demonstrated in

Large Measure Value of

This Territory.

In regard to the determination of the
Glroux Consolidated company to operate
tho Butte and lSly mine, of which It owns
the control, tho Ely Expositor has the
following to say:

"Somo months ago the Nevada Consoli-
dated obtained permission .from tho Butte
and Ely company to remove tho over-
burden from a section of the Westphalia
claim of the Butte and Ely group. This
was because tho Wtestphalla claim ex-

tends Into tho Liberty on tho west side
and the Liberty pit could not be deep-
ened as much as was necessary for tho
extraction of the ore nor even for the
removal of all tho overburden from the
Liberty.

"It has boon demonstrated by the work
done In tho Liberty pit und also by
drilling on tho Butte and Ely ground
that the Liberty ore body extends Into
the Westphalia and other claims be-
longing to tho Butte and Ely und it
would bo logical for a contract to be
made between the two companies with
the view of extending the Liberty pit
across the Imaginary line dividing their
respectlvo holdings.

"When tins Butte and Ely company
passed to the control of the Glroux
the shareholders were led to believe
tho largo company would soon resumo
development of the ground with tho Idea
of beginning production at an early date.
Except for drilling numerous holes In
Butto and Ely ground the Glroux has not
tukon any steps towards placing the
properly on a producing basis. The prop-
erty was partially developed by means
of a number of shafts by the original
management of the company and largo
bodies of copper ore were found that
carry good percentages of tho metal."

Now York Mining Stocks.
James A. Pollock & Co.. bankers and

brokers, furnish the following, received
over their private wire yesterday after-noo- n:

NEW YORK LISTED STOCKS.
Sales.) H. L. Clse

Chlno 500 205) 299 29R

Goldfleld Con S00 4 4 4

Nevada Con 1.100 232 211 221
Ray Con S00 19 198 19i
Tennessee Copper .. 1,400 43J 13 4K2

Miami Copper 1,200 25 24 25
Utah Copper U00 13j C3j ti3j

NEW YORK CURB RANGE.
Sales. H. L. jClse

First National Cop Si 'l't 2g
Glroux Con 100 6 6 6

Inspiration Copper 19 185 19
Nevada Utah . i h I
Ray Central 2 J 2 2i
Yukon Gold r.j :ta n?
Ohio Copper 100 U 1?. 1

New Keystone ' 23 24 2J
South Utah 3.600 111Mason Valley 100 12 12 12
Braden Copper 7,000 SS 5 BE
Ely Con 30c 25c 30c
La Rose 300 3 36, 3R
Tonopah 500 7 6t 65

NEW YORK CURB CLOSE.
J Bid. Asked.
ISIv Consolidated .25 1$ .30
First National Copper ..... 2.8il 3. 121
Glroux Consolidated 5.S7J C.00
Inspiration IS. 62 19.00
Yukou Gold 3.37J 3.50
New Keystone 2.37J 2.75
Nlplsslng 7.62a 7.871
Ohio Copper 1.37 1.45
Ray Central 2.25 2.50
La Rose 3.623 3.75
South Utah 75 1.00
British Columbia Copper .. 5,00 5.25
Bay State Gas 37J .50
Braden G.50 5.63i
Mason Valley 11.75 12.25
Sioux Consolidated 03 .05
Colorado .15 .20
Iron Blossom 1.05 1.15
Carisa 1.05 1.15
Nevada Hills 1.87j 1.95

Boston Mining Stocks.
James A. Pollock & Co., bankers and

brokers, furnish tho following, received
over their private wire yesterday after-noo-

BOSTON COPPER RANGE.
I Sales. H. L. Clao

Aigomah .... 717777777777! s 7? s
Butte & Balaklava 4t 4 4
Calumet & Arizona . 935 721 72 72s
Chief Con l n
Copper Range 155 59 58 59
Daly West 6 55 6
Davis Daly 150 13 13 13
East Butte 780 14j 14i 14
Glroux Con , 100 Bl 5i 51
Granby Con 1,229 56 Co 56
Greene Cananea .... 3,901 91 9 91
Hancock 595 353 35 351
Indiana Copper 20 20 20i
Inspiration Con .... 60 19 19 19
Lake Copper 577 41 401 40JLa Rose 577 32 2tj 32
Mason Valley 210 11? Hi HJNevada Con 650 22 22 225
Nevada Utah 8c 7c 8c
NlpJsslng- - S 73 8
North Butte 335 281 28 285North Lake 60 7j 78 7flRay Con 100 198 19? 198
Superior & Boston 100 23 ''3 5

T""1 100 62 6J 63
U S Smelter com ... 70 37 37 37

48l 8 a
143 133 14aButte & Superior .. 925 35j 353, 353

BOSTON CURB CLOSB
Bid. Asked.

Bingham Mines 2.50 S 3.00Calaveras 1.75 2.00
Consolidated Arizona 75 73Majestic 66 .65Nevada Douglas 3.62 4.00Ohio Copper 1.375 1.50Bogole 2.25 2.50Bohemia 3.75 3.875Chemung 3.75 4.25Eagle & Blue Bell 95 1 00
Hoton Copper 4.25 4 50

3.25 3.50South Lake 6.25 6.30Boston Ely 1,95 2.12JMines of America 3.00 8 25
S W Miami s.OO 8.50
Peej? 9.45
rt&y5,ower 14-7-

5 15 00
Old Colony 11.50 11.75Michigan 3. 00 3.75
Massachusetts 7. 00 7 50
American Zinc 30.25 30 50
Butto fc Superior 35.S71 36 00
Helvetia 1.37a 1.62J
Radian .G2 4.871
Ufa" Apex 2.75 2. 87
X'ctorl.a 1.25 4.50Wyandot 2.25 0 on
Kerr Lako 2.75 2S7Shannon 13.75 14.00Winona 6,75 7 jo,
Butte & Balaklava 4. 00 4124Keweenaw 2,00 ilOjlbway 5.00 S'liji
Tuolumne 3.25 3.37

Will Bogln Production.
John W Gelger ond William S. Burtonleft last night for the Comet Placer Min-ing company, Humboldt county, Nevadato meet Manager L. G. Burton and wit-ness the starting up of the recently in-

stalled machinery.

Metal Market.
The metal quotations for Saturday,posted by McCornlck fi Co,, were as fol-

lows Silver. 60ic; lead, tl.20; copper.
115,571.

NEVADA ILLS IS

OUT WITH REPORT

Highly Favorable Condition

of Company Set Forth in

Annual Statement.

DEAD WORK ALL DONE

Great Deal of Development

Had to" Be Completed by

Organization.

Salt Lake shareholders aro receiving
coplep of the annual report of the Ne-

vada Hills Mining company, perusal of
which Indicates without question that
tho organization Is now In a condition
for results of merit after ending a period
of construction and mine development.
President Wingfleld slates in his report
that the year Just closed marked the
completion of the entire programme of
construction, and closed with the equip-
ment modern In evory respect. His re-

port follows In part:
"Tho new mill started operations on

September 10, 1911, and continued In
operation until about tho middle of Jan-
uary. 1912, at which time the plant of
(he power company, which had beon
furnishing power, closed down on ac-
count of the lack of water, and the mill
could not resume operations until
April 15.

Reason of High Cost. .

"During theso four months of actual
production tho lower grades of ore were
used In the mill, owing to the fact that
tho necessary connections had not been
made which would allow tho economical
handling of tho higher grade ores on the
lower levels. It might also be added that
this ore, which was used, was the worst
class to effect large savings, and henco
tho loss In extraction was much greater
than It will be In tho future. A large
amount of development work was done
for the purpose of connecting many of
tho old workings with the new shaft, so
that the ores could be economically car-
ried to the mill. The result of this has
been that the cost per ton has been ab-
normally high, and a great Improvement
In this respect will be shown in tho fu-

ture. To give our stockholders some
Idea of tho results during tho actual
period of operation of the mill, a special
table has been incorporated in the report
of the general manager covering the
period from September, 1911', to the date
of this report. Even theso costs arc
high, owing to the fact that charges
were made against It for nearly two
months while the mill was shut down,
and, furthermore, on account of the
chargeB for tho costly development work,
which was necessary.

Difficulty Obviated.
"The company has been besot with

many difficulties that could not be fore-
seen, and which prevented It from show-
ing Its real character. However, wc
firmly believe that these are now all
obviated, and that from this time on its
showing will be much better, both In the
way of lower costs as well as In the rec-
ord of production.

"It was found necessary to borrow a
total sum of 5520.000, of which 525,000
has been paid Wc had hoped to wipe
out this debt faster, but on account of
tho difficulties which have confronted
us, thlH has not been possible. How-ov- er

with conditions reduced to normal
as they have been, we think It will not
be long before the entire amount Is
liquidated."

The report of tho general manager
shows that 10,94S tons of ore were
treated in the mill, the average per ton
value being $20.83, total value $293,-945.3- 7,

while eight tons of oro were
shipped valued at $2097.53. or an aver-
age of $262.19 per ton. The loss In the
tailings was $3 per ton, or n total of
$32,995.06, giving total values recovered
of 5263.047.S4. or $24.02 per ton. Tho
total operating expenses for tho year

wore 519S.630.31, giving as the realiza-
tion from operations $65,637.59. The sum
of 54S.000 Is deducted from this for
depreciation, giving the net realization
from operations as $17,637.59.

Mine Development.
During September, 1911. the mill recov-

ered 92 per cent of the values, tho high-
est of the operating period, the lowest
period of recovery being In January,
1912, when the saving was S6.4 per cent,
the averago of the entire operating
period being 8S.8 per cent.

Regarding tho mine work, the man-
ager says.

Improvements begun In the previous
year were finished as follows:

The Webber shaft was sunk 501 feet
during tho year, now a total depth of
701 feet.

Station No. 1, cut at depth of 300 foot,
and connection mado with 200-fo- ot level
of Nevada Hills shaft, this being the
suitable depth to recover all the known
ore in Nevada Hills vein, west of the
"Big Fault."

Station No. 2, cut at depth of 150 feet,
from which a crosscut Is being driven to
connect thirty feet boiow lowost present
workings of the Falrvlcw Eagle. This
crosscut has been driven 727 feet to date.
There remains to go about 160 feet.

Station No. 3. cut at a depth of C50

feet nnd connection completed with 505-fo-

(or bottom) level of tho Nevada
Hills shaft, making poeslble the
leal handling of tho known ore In the
Nevada Hills vein, cast of the "Big
Fault."

At a depth of 6S0 feet an electrically
driven pump, having a capacity of 200
gallons per minute, has boon Installed
In a suitable pump station.

The shaft In entirely timbered with lOx
10 Oregon plno, and will remain In its
present excellent condition Indefinitely.

Cost has been as follows:
Sinking 701 foot $37,520.45
Four stations and three oro

pockets (1S.63G cubic feet)... S.0U.G1
Guides, electric and airliner,

etc 1,925.89
Concreto collar and temporary

gallows frame 5,179.07

Total $52,637.02

Amount of Other Work.
Exclusive of the Wcbbor shaft, there has

been performed on company account dur-
ing the year 8S63 feet of development
work, as follows:

Total Cost
Feet. Cost. Per Ft.

Drifts and cross-
cuts 3,122 $35,511.67 $11.37

Raises 661 4,937. OS 7.47
Winzes SO 1,536.36 19.20

Totals 3.S63 $41,985.11 $10.57
Almost tho whole of this work was

done In order to connect up tho Web-
ber ehait with tho various old workings,
which had previously been mined through
one of half a dozen different adits and
shafts. Practically all of these connec-
tions have now been made, and from now
on it will he possible to confine the work
of this department to tho development
of ore. Th cost per foot of dovolop-mc-

for tho past year had been added
to by tho necessity of operating tho Ne- -

JARBID9E m TI

S1EJM DISEASE

Troubles of District Blamed

Upon E.xce$sive Prices on

the Properties.

Judging from tho numerous opinions
placed 011 record throughout the coun-
try, tlm difficulty with the camp of
Jarbldgo, Nov., has boon diagnosed a
too much desire to got fortunes from
prospects. It Is stated, for IiihIiuicc.
Miut thero mc numerous propositions In
the dislrlrt which any reasonably cau-
tious operator of protninein'o would be
willing tit lake over and develop, hut
not great many men within Mils classi-
fication will tuke over a group of claim:?
with 11 buiiHi of ten-fo- holes driven

'here and thve, making oxcensivo Initial
cash payments nnd additional cxivsslve
payments nl brlr Interval.

.hulildgo needs capltnl nnd It needs
men who know how to mine and who
aro In u financial position to do Mie
work, hut theso men :iro not. going to
buy the many prospects thero at" de-
veloped mine prices. It takes nun gen-
erosity than the sivorage man possesses
to muko cash payments for a prospect
at the end of staled Intervals, during
which It would be a physical impossi-
bility o develop an eriual value of ore.

Wevcrul months ago the .larbldge dis-
trict hud Mie opportunity of a life time
for prosperity when Ccorgo Wingfleld
.secured an option or two on ground thai
had been considered worth while. It I3
understood that nothing but largo rash
pnymentH demunded by the terms of tHe
options forced thin prominent operator
out of I lie section.

But this disease Is not confined to
Jarbldge alone, nearly all mining camps
have tho same ailment to a more or less
extent. The older tho district und the
less hope there is with the swiftly pass-lu- g

years that capital will take hold, the
higher (ho scale of purchase prices sot
by the owners. It seems that the aver-
age owner of a mining property who sits
by year after yenr waiting for a buyer
to drop In loses his perspective In time,
often reaching the conviction that cap-
italists know his is the richest mine in
the world and have deelded to wait for
him to die so they mn steal 11.

Sail Francisco Oil Stocks.
James A. Pollock ,t Co., bankers and

brokers, furnish the following, received
over their private wire yesterday nfter-noo- n:

I Bid. lAsked.
Monte Crlsto S S 1.40
New Pennsylvania 50
Palmer 59 .60
Premier : 55

vada Hills shaft, which operation In the
future will not be necessary.

Connections aro just finished between
the Webber shaft and the lowest work-
ings of the Nevada UIHs shaft, thus
making possible 'he economical handling
of the known ore In the Nevada Hills
vein, east of the "Big Fault," and will
nlso allow development to be resumed In
the ore zone end of the "Big Fault." at a
much loss cost than has heretofore been
possible.

Vork to Eagle Ground.
The crosscut from the 450-fo- level of

the Webb or shaft to tho Falrvlew Eagle
has been driven to dale 727 feet. There
remains yet to go about ICO feet, when
the Eagle vein should be cut at a point
thirty feet below Us present lowest ex-
posure.

Midway between Ihe Webber shaft and
the Nevada Hills shaft on the 300-fo- ot

erosscut a vein was exposed In a very
faulted country, which for a width of
two feet assayed Sll per ton Future
development may prove this lo bo the
upward continuation of known Nevada
Hills vein east of the "Big Fault."

Another vein was exposed by the cross-
cut to the Fairvlew Eagle at a depth of
450 feet, also cut by the Webber snaft
nt a depth of 5S5 feet, and bv the cross-
cut to tho Nevada Hills at a depth of 650
feet. This vein has been drifted on for
a distance of eighty-fiv- e feet on the 450-fo- ot

level, also 278 feet on the (150-fo-

level The width of Mile vein Is from
one to three feet, while (he values have
been from zero to $60. These bunches of
ore, while in the past too erratic to bo
of much commercial value, seem to war
rant further development.

An apparently new vein near and paral-
lel to the Nevada Hills voin was Inter-
sected by (he C50-fo- crosscut. At point
of exposure this vein shows two feet of
good quartz, and may respond substan-
tially to future development.

Increased. Resources.
The consulting englnoer's report says.

In port:
Almost ail of the necessary "dead

work" Is now completed, and during the
coming year It is expected that our work
will bs ;lmosl cntlrelv confined to ore
zones of the Nevada Hills, Wingfleld and
Eagle veins on both sides of Mie "Bltr
Faull." On account of the small amount
of work In ore during tho nasi, fiscal
vear. ore to the amount of onlv uhut
S500.000 wa.o added lo Mie reserves. The
geological conditions existing are almost
Identical with thoso of Tonopah, being
very romplex and requiring a groat
amount of careful studv. Glass models
have Just been completed, showing In de-
tail all of the ground so far opened, and
will undoubtedly prove of great value In
our future work. The crosscut to the.
Eagle workings could have been com-
pleted before this time, but It was
doomed advlsablo not to tap the water
contained In the workings until such
time as the mill who running and we
were able to store tho water. As (he
mill has started uguln wo are now com-
pleting this crosscut, and It should reach
the Eagle vein In about three weeks.

The balance sheet follows:

Assets.
Properties .. ..$3,539,933.35
Amount c o m- - . A

'puled as rep- - v
resenting ex- - . .

:

huustlon o f
ore deposits to
Dec. 31. 1911.
at $42.67 per
ton $ S9S.2SS.S4 $8,941,711.16

Organization- - expense 1,422.447.91
Construction and equipment. 154.91S.12
Account receivable ......... S2.06
Bills receivable (Pacific Pow-

er Co.) 27,616.65
Supplies on hnnd 49.357. SO
Absorption 7.73S.00
Profit and loss 596,231.32

Dividend: 312,726.50
Cash in bank and on hand... 9,774.19

$5,822,603.50
Liabilities.
Oapltal stock

authorized ...$6,250,000.00
Capital stock

unissued .. .. 921,745,00 $5,326, 2R5. 00

Accounts payable 2,316.05
Bills payable 495.000.00
Miscellaneous liabilities 32.75

$5,822,603. SO

This Item showing a loss Is caused by
tho fact that all ore extracted to date
has been charged off at $12.67 per ton.
regardless of assay valuo, the llgurc uficd
as a depreciating unit. It consequently
ahowa a loss by reason of this account-
ing practice mndo necessary to conform
with the TTnlted States treasury depart-
ment regulations. Se page 20.

EXPRESSING FEAR OF

II BLOSSOM GAVE

Some Believe Damage Will

Be Found More Extensive

, Than Anticipated.

Defiplle the. assurances held out by tho
Iron Blossom management that the cave-I- n

of aevoral days ago Is nothing very
sarlotis. and that two weeks will bring
about a complete restoration to normal,
there is a disposition on the part of many
Salt Lakers closely In touch with the
company to believe that the Injury to
the mine will b found more destructive
than Ik now appreciated. Thero is no
disposition to place any blame upon the
management for the hard luck, because
In a property of the youth of tho Iron
Hln.ssom Micro Is no reason whatever (o
exneet such a misfortune, and conditions
Mini could not he fonsseon and guardod
ar.alnst ((rlainly existed. It Ik agreed
that the lion Blossom has been ono of
the best managed propositions of tho
Tintlc camp.

The cave began In Mie vicinity of tho
big Htopo on the 500-fo- level, extend-
ing in a northerly and southerly direc-
tion at right angles to (he tunnel on the
200-fo- level, the affected zone of the
tunnel being ubout sixty feet In width
ux far as now known. Tho management
will attempt (o drift round this section
so us to bring the two unijured portions
of the tunnel together again, but somo
fear that the ground has been too se-
verely altered to admit of such work.
It is hoped, however, upon complete

that the management will be
found correct In Us proposed plan of re-
pair, but Micro are many who remember
that In the case of tho Ontario tunnel
cave the damngo was to, be repaired In
two weeks, but It took two years.

The tunnel connects with the 200-fo-

level of the No. 1 shaft, tho ore' Is hoisted
to this level and thenca trammed to tho
loading station located at the railroad
tracks. To bring about a successful
utilization of the shaft as a complete
unit of production would necessitate atramway from the hoisting plant to the
railroad below. About half of the Iron
Blossom tonnage has been coming from
this No. 1 shaft, so the production of
ore may bc reduced to that extent until
the repairs aro completed.

MAY DAY WEARING
TENTH LEVEL BODY

Superintendent C. C. Griggs of the May
Day Mining company, who was In Salt
Lake Saturday, stated that the work on
(he 1000-fo- level making for the richore body, developed below the tenth
level some months ago. was Just break-
ing into the ore, and within a dav or two
something definitely will be known as
to Its extent and value. When the ore
was found some time ago It proved to
bo too expensive and troublesomo to
mine from It under tho conditions exist-
ing, to simplify which this now worknow resulting evidently so favorably
was planned and put Into execution.
Several wooks ago tho value of the old
face was ascertained, but It was so high
In silver and lead that the management
refused to give It out for publication. Itwas thought best to await the results
of tho new work before banking too
much upon values.

CARDIFF NEARS THE
CONTACT IN TUNNEL

President Ezra Thompson of tho Car-
diff company, when asked Saturdav In re-
gard to mine conditions, stated that the
lower tunnel has passed through the
broken ground, in which work has been
prosecuted for ovor 300 feet, and the
solid limestone Is now presented to tho
face. This condition presents a far more
satisfactory working proposition, while
the contact between the limestone and
quartzlte should be caught now at any
time. It Is (he plan to follow this con-
tact lo a point below where the resources
nave been developed to such a generous
extent In the original workings. Last
year the company was able to begin ore
shipments to the local market by the
middle of June, and tho management doea
not expect to resume shipments this year
before that date, and It may be not un-
til July 1.

IDAHO TUNGSTEN IS
ERECTING A MILL

The Idaho Tungsten company Is erect-
ing a 100-to- n concentrator on Its prop-ert- v

at Patterson, sixty miles south of
Salmon City, Idaho. The company,
which has u. lease for seven years on
twentv-on- e patented claims, lost year
built a twenty-to- n reduction plant and
shipped a large quantity of ore. The
unper tunnel Is In 900 feel on a three
and a half-fo- lodge of oro and tho
lower tunnel is in 250 feet on the ore.
It Is estimated by George Kessler, su-

perintendent, that 36.000 tons of ore Is
blocked out.

Nevadas in San FranctBco.
.Faiiics A. Pollock & Co., bankors nnd

brokers, furnish the following, received
ovor their private wire yesterday after- -
110011:

I . Bid. Asked.
Goldfleld

Sandstorm $ $ .04
Columbia Mountain 04
Jumbo Extension 43
Booth 10 .11
Blue Bull OS .09
Silver Pick 13
Lonn Star 05 .07
Oro 04 .05
Atlunta 25 .26
CJrcat Bend .06
Florence 65
Combination Fraction 12
ICewanos OS

Rod Hills ..." 03 .04
T.illow Tiger 0.1 .04
Goldlleld Consolidated ... 3.95 4.00
C. O. D 10

Comstoek1
Ophlr 1.37J 1.40
Mexican 2.75 2.775
Gould and Curry .06 .07
Consolidated Virginia .72
Savage 10 .11
Hale and Norcroso 24 .26
Yellow Jacket 90 1.00
Belcher 65 .......
Sierra Nevada 32 .33
Exchequer , .06 .07
Union 1 .125
Chollar 07 .08
Potosl .OS
Halifax 2.40

Tonopah
Tonopah Nevada 7,50
Montuna Tonopah j.... 3.35
Tonopah Extension 2.22 2.25
MacXamura 25 .26
Midway 63 .66
Tonopah Belmont , 10.00
Tonopah North Star ' 22 .24
Weat End Consolidated .. 2.10 2.15
Rescue 21 .22
Jim Butler 63
Boston Tonopah 00
Mlzpah Extension l,5Manhattan
Manhattan Con 26 .27
Golden Wcdgo OS .09
Dexter 05 .06
Mustang 06 .07
White Caps 21 .23
Mlnoral Hill Con OS .09
Mineral Hill 04 .06

Other districts
Nevada Hills ,. 1.S2J 1.85Plt'sburg Sllvor Peak .... 1.17j 1,20
Round Mountain .50

MTSCfift,
MIE ill

All Conditions ComM0
Constitute This a RB '

Producing RegioM

NATURE DID n$ jEw

Man Must Noy pn

by Putting a HmB

It seems reaaonrti, to B"1,
capital, alwaya avoalwjX5Bl
Contact. Nevada, dlslrlcuSMSl
few months wm ba .:Z&f
yontun, on development aSjwE

there Is not a mortlSJBSS
for theso Interests txvtnihSlK
ornncnt capital. i3 th, 0SW'Shleldn. long connects w1tTftLC
life of Umt section. Who
Tribune Saturday, Mr. HhlSB
Interesting account of th aB'"There hi no ikTZKTiagrlcultudal posslbllltlS lHr!section." ho stated 1Lties a man fcuSt'HBrtal
Dunn' shipped thTflrstTTLRis now known as thV C&K
oxide of copper, and m?KuSwansea. Wales, via MtfB&Saround tho Horn. INK"The silver-lea- d craza 1b UTiLLih
Parson to other totem hhis acquaintance ln thsection of Idaho, wher UiBTwon nlm considerable- zgHl
by the Bw"
Cattle King3 Aniv.

"At that time the- - eltotrbl'BuL1
not dawned and the Mto-MK- Lhad not established Ita
number of yoara pawed btf bHtTcamp of Contact again atUhtfthe mining world. AbKiMtime as the Parson nude aU yHln the camp the late John S?inH:partner moved a big btnidiiP1from Texas Into the Little EtLVr;
region, and In a few yn. teHLi?peculiar to tho cattle butmJrfiiKy
they had securod 175,000 acejltMKe
all the ivater rights Wwtw ItiKdtha Snuke River valley, & IvrE.miles wide- and 100 mlft la Kone of the finest ranges lntLK:.."For years the owners nuNHtfonly, and tho abundant natesiHp1
lowed to flow through a fttfHtTwithout auy serious Uteott iHfefvatlng the valleys. Abool feE?ago Messrs. Eccles. SoowefnP,t
and others of Oden acfldr nRr'erty and within the lut ire&tiKtiihave expended thouundj enFconstructing Irrigating dltHUf'ltunnels ana so forth prapmtttTE ilng thousands of acres of rkkiBic'
land under water, so, lastesj'cfiH.
cattlo ranch employing lut OHomen annually, there will be btHM J

homes built and thouitndi ttlHLr'1
by the colonization phuis no wK!"In August, 1910, TrofMejB1'
Sh ruder made an examln&tixi OBvtrict for tho United Statu (KHVvey and his report, publlthtd jKfglveH one an adequate IJi4Bii'mous area of mtnerallzatloa tstRathe district Though coucheAlaiHh
tivo terms, as such report iiiBi ,..

tho layman can doternuns 5r tiHtthat trio mineral showing li QflBC-who- n
the amount of devepstatjH

taken Into consideration. AajiB.
glneer of extremely wide fiTSUB
tatlon, but whose Identity I (HM --

disclose, visited Contact rfuuslH'-en- t

month and ho telle me Ctfp
could go to work tomorroir lEgrade oro wore adequate "'HEities at tho disposal of cvutn. '.Plenty Good Copper Ora.:B:

"I personally know of "W.SBh?!
shlpping-grud- a ore Is la Breal asset of tho ConUct dUtnB.
the great bodies of mwlos Bij
grade ore demanding concpuwiWki
Bodies appear on the lurfaci
form and tho evidence Is

they exist at depth In b2NWA
this by reason of tie JcB!!
ln the harder or where lwpiB
deposition lias not takes

chalcopyrltea are 't3'Ktfrom tho fact that In one JPdeep, on tho Brooklyn PWjYAHLr;
of high-grad- e bornite and ""B.iigrade chalcopyrite were vV,t"The ores of the canp Vifc.economically mined. TSJIBfc.'
ond unsurpassed for 'fSBMe .

tlons. Tho proximity W ti
region around Twin FWi ,H..lumber soctlons of Wnto $3M
low operating expenses.

needed bertng a railroad EV-

NEW YORK B0NA

FOLLOWING lTc
General Mbhssbt MMJjWJ-Yor- k

Bonanza company v?1.B,ri
Saturday. He iU
week or two yot JJ.fore the company can WMjti,
monte. tha snow bUU ..

to Interfere with hattUW- - ,i23lPM'
least 100 tons of &ood ora TK..
"Conditions underCTjaJ Lj&SfE";-Th-

streak which
In extent,

Is ttv$ "flin-
ches dally being anfK "It It uthaiMr. McGDI etates BWH

ALTA CON. EWKJK;
TO BEGINSHB

The management tHRi'dated company. Wen iittiMj
Its ores as f 2Jiiwood canyon .BeJc'rSttkB.-weath- er

conditions JffisBmfrduring
numerous

tho
caches

week $ .frtfR'
tho canyon, o "L tilgtInto history there

the l"u JBi-dlspos- cd

0M0 lHtto this cachod ore u
cd j!,nage at the P'P ''C'1l such

as
P
so

J- - ahF&jR;-starte-

justify such a PfKin In STR- -

Jacobson wh,Xturn & .

fvo
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